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DESCRIBE THE PRESENT AND ORIGINAL (if known) PHYSICAL APPEARANCE

1. Number of stories: The building has four stories.
2.Number of bays: The main elevation (northwest) has a single bay of
two tiers-the second tier, theee windows grouped together as a unit, The
norbh elevation (Wall Street) has five two-tiered bays, the second tier
consisting of paired windows. On the west elevation (Broad Street) are
four bays following the same -scheme, and in addition, the upper portion
of basement windows and entry varying in height accordingly to the slope
of the street,
3. Layout and/or shape of plan: The plan is the shape of an irregular seven--.
sided polygon. A five sided open interior court lights the third and fourth
stories concealed behind the solid upper masonry of the street elevations.
L. Wall construction: Thewall construction is ashlar masonry of honed
pink Tenneessee: marble.
5. Structural system: The structural system is steel construction.
6. Roof, cornice: The finely carved cornice, reflecting Italian Re-
naissance influence, runs round the three street elevations, and is a single
decorative element. Above it is a high parepet wall with slightly recessed
panels that continue the pattern of the bays.
T« Porches, dormers, chimneys: The narrow entrance facade forms a kind of
entrance porch. Five low steps lead up to a landing in front of the impos-
ing door of glass with bronze grille, which opens into a vestibule. The
door is recessed in a frame of marble wall, and projecting on either side
are broad flat surfaces treated as pilasters, with bases and capitals that
wrap around the corners to become formal elements of the design of the North
and West elevations.
8. Important interior features,(stairs, wall andceiling finishes
mechanical equipment) The main banking room, an open area of 15,000
square feet, has suspended ceiling patterned with alternatinggilded circleg
and hexagons, and a large shallow circular dome. Above the marble wainscot|=
ing of the walls are green damask panels surrounded by bands of mosaic
arabesques.
9+ Other notable features: A huge chnstal chandelier in the style of Louis
XV Hangs from the center of the dome, dominating the room. On the south
wall near Broad Street, the well-known portrait of J.P.Morgan, painted in
1911 by Boca=Flor, still hangs over the original marble fireplace. The
broad arch which opens into the connecting floor and mezzanine of 15 -
Broad “Street enhances, even further, the spatial character of the large r01m.
10. The only exterior alteration was the blocking up of the basement
windows and entry. They were filled in behind the bronze grilles with
matching marble, The penthouse was ccnstructed in 1955 in connection with
the installation of air-conditioning equipment.
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STATEMENT OF SIGNIFICANCE

N\ For almost a century, the J. P. Morgan banking interests
have occupied a building at No. 23 Wall Street, in the heart of one of the
most historic areas in New York ﬁity."With the passage of time and the
growth of the firm's importance, this address came to be known, in the
financial circles of Europe and the United States simply as"the corner",

The present structure, reflecting neo-classic influence, bearing no
designation other than the small gold numerals on the door,was designed by |-
Trowpridge and Livingston. Begun in 1913, it was completed in 191k, some
months after the death of J.P.Morgan, who had commissioned it and played
a part in the shaping of its design. It replaced an earlier building con-
structed 'in 1873 on the same site for Drexel Morgan & Co., the name by whicT
the firm was known from 1871 to 1895, when it was succeeded by J.P.Morgan
& Coe

\\The unusual shape of the lot and the required diagonal placement of the
entrance, at the angle of Wall and Broad Streets, were important factors in
determining the shape of the building. Approacheddown Wall Street (from
west to east), the three low street elevations come ihto view in their
entirety, broadening out opposite the Federal Hall National Mema ial - to
which the building is related in s¢ale - giving the impression of an open
square, /

It was J.P.Morgan's wish that the exterior walls be the same pink
Tenneessee marble as those as his library on East 36th Street. It was his
wish that the main banking room have no visable interior supports. To
accomplish this it was necessary to invent a system of overhead trusses
res_ting on steel supports built up through the walls. The three upper
floors and the ceiling of the main banking room are hung from these trusses,

The absence of any name plate on the entrance is due to the fact that
J.P.Morgan had specified that the broad pilasters either side of the door
be left bare. He had in mind decorative elements to be placed on pedestals
in front of them. He died, however, before the matter was settled and his
successors chose to leave the front unadorned. This austerity came to be
identified with Morgans!\

The merger of J.P.Morgan & Co., and Guaranty Trust Company;in 1959,
created a problem of space, neither company having quarters sufficiently
large for the new organization. The architectural firms of Rogers, Butler
& Burgun, and Carson, Lundin & Shaw were selected to work out a solution.
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Significance

Page 2 Pl

Since Morgan & Co., also owned No. 15 Brmd Street, which wraps around
23 Wall, several proposals were considered:-to build on top of No.23 ‘Wall,
(the original foundation could support a building of more than thirty storieq)
to cantilever a structure out over it, to tear down both buildings and re-
place them with a new one. "History and tradition, reinforced by practical
considerations, including those of costs , won out," as Morgan Guaranty ex-
pressed it. The facade of No.23 Wall was to remain virtually unchanged -
even to the pock marks on the West w @llcaused by the 1920 Wall Street ex-
plosion, It would be integrated functionally with 15 Broad by means of the
interior remodeling of both buildings. Work began in the summer of 1961 and
was completed in 196L.

Alterations were made throughout No.23 Wall Street, but the main ones
were in the large banking room. The original bronze and marble deviding -
screens were replaced by low marble balistrades (some from No,1l4O Broadway,
headquarters of Guaranty Trust Company). Some marble columns and pilasters
were recombined for architectural decoration of interior doorways. Although
the Mosa_ic walls remain intact, for the most part they are concealed behind
large green damask panels. Thecentral glass dome was replaced by the
present plaster one, from which hangs the huge chrystal chandelier in the
style of Louis XV,

This interior remodeling was a manifestation of changes that had been
occurring in the business through the years. Founded around 1860 (no record
of the exact date exists), it was originally located just opposite No. 15
Broad Street, but in 1873, after several moves, No.23 Wall Street became
their permanent address.

Internationally oriented from early years, when affiliates were set
up in London and Paris, J.P.Morgan & Co., assumed world-wide importance
around the turn of the century. It played a leading role at home in helping
to solve economic crises. It underwrote the formation of the U. S. Steel
Corporation in 1901, and befor the entry of the U.S. into World War I, it
helped the allies finance the war.

The Banking Act of 1933 forced Morgan & Co., to chose between security
underwriting and commercial banking. It chose to become a commercial bank,
remaining a private partnership intil 19L0, when it becaménincorporated
bank and trust company. In 1959 it merged with Guaranty Trust Company to
form Morgan Guaranty Trust Company.

 The exterior of the building has scarcely changed in the sixty years
of its existance. Its strong quiet dignity still dominates the physical
scene in much the same way that the powerful banking firm dominated the
financial scemm.at the time of construction. -Its elements of Italian Renais
sance architecture reflect the identification of J. P. Morgan with the
great merchant-banker princes of the Renaissance. Nevertheless,~in its
|__formal mass, overall design, flat wall areas and large windows No.23 Wall
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